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T'O'TAL I-I ^ RII,I'TIES

Sfl ! i\tt-A M l.l N tL'llJ:\L C{}Rl,(; i:A-l'lON

tsALANCE SI4EET AS ON 31.03,2017

ol'Item Previous Yerr
,\mount (')

i ?1) i1 1Jr l I -r:)1 2;,-ub,C-l -"j

5,112,231 2-1,?06,03J

5lt..1l 7,'157 52._598,559

li-5

B-6

H"8

R..9

B-10

!1,Ev5,157

2,250.082.106

I 1.895,157

1,688,967,578

Currr.nt Year
Amount (')

2,.1 16.92E,628

:108,186,8l7

Jl7.oll.O.,rj

303,7 16,191

44ir,) 58,44:

3,790,31.1,819

43:., -:,23 i

3,212,726,518

866,;142.571

2,330,395,320 1.75?,.191,294

6,4J' 576,664 6,050,?54,377

[.]nsccure,.l Lo.rns

I'utrrl Loals

Other Liiil,ilities (Sundry Creditors)

Prov is ion:;

Iotal Current Liabilities .t Provisions

Co.lc
No.

3lr

il0 3,01 7.il i0. r 86

tt -.t

d-1
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IIAI.,Ai{c[, sl{Eli.r As f)},j 31"03.2$17

l;llllllJ
.J iU

4tl

-tl-

420
'll

il-e.,s:- 
A,;cun:"' d l-l*prcciati.-'n

iN,rt Illock 4,217,:]0S,945

97j28,791

n1a 1, fai
,,)4,i, -i_i

901,'t ; i,014

2912e5,15

29'1,265,1

342,505,

216,48i ,908

216,481 ,

C,\)U.i,c / U,

1,836,706,101

4,166,564,283

99,260,8$8

a ^,a ,C1 na I

85e ,e..i-1,130

r. 41-7 7n,7

2.22,073,678

)

I

,

D

t

t

)

)

T'otal Fi:red Arsets

hrrer!,.rnls

Net rmount {Jutstandiug

Cash and ilirnk Balence

I-oans. Adv'arrces & Deposits

| [,ess:- Accurnu iated I]rov is ions
I

i 
Nrt Anrount Clutstaridi::g

4, -?14,135,73S 4,265,225,151i

'1,273,295,938 1,0s1,97

6 9s0,0784 _10

,.1 I

4,10

4i0
.i60

,+61

B-l.l
B-15

t]-r 6

ts-11

[."18

,i g,a , rt st

'Iotal ('urrent Assets, l-oarrs & ,q,1".r.* I 657,203,189 700,5?4,935
4;/0 lOrher Assets 1

I

I

l,
cn*r^i"Vry/
M.C. Shirdia

Plaue .: Shirnla

Date ;- 3'!-07.:0?0

l,i
! ,.. --',,

loi#t iorirmir;sionc r

M.C. Shirnla

q

\

Prepaid lixpcnses
222,071r,678

0

213,562,7?,5

253,77i),784

0

255,7'i4,764

flter,j

L- -_--. - __-__
lCurr en( .\ssets Lrtarrs & Advalrcest\ ur r (rr\ aaf,Jsat t,lr4t

i 
liiot:) irr I l;:rrC ( lnr urrtc,rir.:)

I

lSunJ."'-''btors (ltei:eirrables) Cross Amtrurrt
I

I l,e:.s :- A ccunr': latc.l Provi siou: A ctinst Badt- 
-_____-_. 

_ -::-_____

)

9

l \\1ork In

trt*l [nvestrncnts

)

I

,

!

)

tl- I 1)

B-20

tl-2 r

6,4.1.{,676,60.1

\ tl.c. shimra

,z-'r l'. -t , l\'-\.
/ tl-ll,ur,"\ ,J"+
\ Aciounts Qirlcer , 

I

)

)

,

,

T'OTAL ASSETS

Invesfment Ctl.rer Funds
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sl GN IFTCAN:r ACC-O UNrlli-G PCILI Ci ES

llasis krr prepar;rtion o[ i\ccounts

'l'hc ar:cr:unts li;.rve been prepared to coi:rp15,iri ail nrartcri"rl uspects rvith appiicabll ecr',-r,rntii:g

principles in lrr!ia, the accrrlnti;.;:;t;urrlards is:;ueLl Ly llir Instiiutr: olCharttrer,l Accountrnts r:f
Irr.lil and relerrant provi-sions oithe Iihinrlr lrluLricil;.:l (.oi"yrrri';rtil)n,\ccoui)[s ]!'i .rnua].

Itevenue Ilecogrrition

a) Propcrly;rnd Cthe;-'i'a>:r-: :r-c rcco;inizccl iili l-rc I.,eriud in r,^rlrirh thlv'beconrc rjuc,anrl
clcin a r: ds ;rre a:;ccrt;ii l'ulf, I'

1.,) Otl:,'r I:tcon:l's, rn,ltictr .:)r'c (-,f an unc0rtalirr n;r'.Lri-c ur lor',tlricl: titc. ;trloilrrt r:i nr)t

;r:l(:ci l,ariltal-r]r' oi' \rhL.rt ilcrlranll is nol raisrrl itr l't'JIrtiar col.trs(' il1' (]t,'i;lr"iuit5 , l:j

rcr olnized or) ecrLial rrceipt.

R dco iy':i Lion of I x1:,:.nC i trr rt-,

aJ L:.'pcn.;;:s clrt S.t)arics, lJOirri.:rrrcl O[]rCt .rllc,iY ;il Ll irjCl)ljr,izctl ;ls itl:il 'u^,,Iil,it tltey
are rlii0 fr;t ;:a12111^111.

b) illl t'evrrtir,l,- r,'xpenclilttres ctri, tt'c.:rtt ii lr:; ex,rliirtiirrrr,:: ip iIt 1.. :'il;l in r,vlrii:n tlrr;, ;rrc
r n cir rlrd.

c) Irl rilsc c,i l^,,orks, cr.1,-:-,ntirt''r{t:i :lr3 ar-(.r.,rr,ri as :

and bercorlcs clr"rc for 1t.r;,ur:r'r1..

I'ixerl Assets

j

It,il t.ltt,i:trcti r\::si:ts arc carricai ;rt cLrsI

pr-r-,,,!dr,l (cxcr.tr ir, cas;c,;i LrirJl r.r; litrr
s1trc.lir,tt rrr thc lncorrrr: 'l ux Act, 1951.

Ecrrorvinr C<lst

icss :r r:,::uil', 1 ;tt r.tl ti i:iu'riciittl r)n Dcix'ci ilt,.;,r n t:,

'.r. r'r !'-cll ii(i \^,'t-r vail u c n'tt,i lttr.j :i r i ii ;ti t l Lt. r':' r:s :t:;

;,

{

llorro\viit['f '";t is rcr:ogtriz:ecl a:j i',-)vcnu(] i..ri,cr.iil iti.-'c on accnrll basi:; c::clnt in clr:;l of
f,ixcri a:;r;cls.

Inventories

Ittl't:nt crt ies art-' valrtcd at cost pricc or nltrri.:r:t valtre rr,lrichetrr:r lcss, as pe r AS 2
[,t\cc,-iunti n g lo r I nvcnto ric:; )

('
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{rt::v SooD
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aJ (l'-r'i'rl ili.,iri"- w:lii-i't eii.t i.'f't;,'.'{
r lnf

...rr n.t1 li''1 ..i':l I r-'lollilil:/-',1 ai inC{rllli-' oir i)i.lil.ll

L,l Gl'.rirl:;. i', llicir a:'r rr'-ililbu:sfnrcirt r)f :i:li)(.r1iC rr'\'ln::e l'll1.rr-'nt11'' ,,,tt' is t'eril;1;ti::i:l-j ;l:,

iitr-r,rt,:t iit titi-,:lca()ll:ll.iltil pi'rili'l lir lr.irr:'lt llt,.r itiit'ir',il )llrlilrg trl\./Llllit crltrr:ttiil'.tt.tl is

, "..1t fr.rii io iilc lilcr;itt & I'.xl.)'-':lrittt'i \i'r'r)'-i ttr..

r-] [,iaril-t :'c.:r'iv'r,il tt.;r.r,.irdt r-a1trt.rl erpen;i i:L:r'L' Jlc ir'.i]iirrd .rs :r ii;iL jli;l'iili siit.it lilrlc ihi'
{'i:ir::l ;,: scis is :iacll}ir-r(1,/c(}r!sLj',.i( l-ctl. 0:l a{)rl:tl; t;iir;n,/:rritli:;iticn r,l f ixeil iisi:ets lili)

i:,r.iril l:ort'3:.:1;ontliitq fr: till: v.rl ;l: r:f tl;,: ;tsl;::i.:.; ::r) i,.iil:t;'iiiie.l o:- i::'qirir,'.1 i.', frt':lie ri ;ts

;.t a li,'i1al t a('.llt irnrl tl',ili:rfi,l'l'all t{) {l:.lt:it.ll i-1.'ir,-''ilirl'iii.'rl.

Er-ipi') ve e [ir- n :fi ts

rJ Srrrr,il:tli, liit r,ri: l't fr,r'i;.i1,..j iui' lrtt:r'lii .-, lilr:
irr, lr. ': :;",r;t. , :tj li'1t.,'.'i'i:t !,,lit;:( t)i

Ct;'-lti :b,tijr.ttl i,-r'',.i;1,'(l:; Pilni,r.)n L]IL:i oIiIlri
ry,.l 1.,|1r11'^ i.S t,ipit

Irtt,r:strnen is

rirl('ni5 .r' i:lrli.tii.1 rr.rolliiilr'rl :l'"\'it. Lrr).1

iui: Iilrirrolctl] r'.

rll
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ii*l"llii ^,'') AC{:nilN'l'S irGR 'f iiE i}Riil}1ill/i'i'lijiu OI IIA}"AiiCir SilEii I'
o l; :; i i i ili l,A hi I I N f i._ [ I]A'x, r. t] ri i' fi RA'i'i 1l l{

Iillgti;.j!t;il li;rti,l tl;;ti"i, ii::; firrli.l t;rl:.:r llr,irr l.i;r(,,:il i'trli(1, 1)rjt-r:',icll & (ir';iiitii lriittrl.irtr.!
i. r-; :-, i 1' ; l; ; r f :ri', i'C n.,: i (l tt ir.t l: li,

I/r li.,ia: ;l lt.rt:r'1 ,rl ilr. ii-l ,i .1 isi.';:';tt':rl Ii..;r:i;r;lt & (.:'::'.,r1t- l'i,ltri ,r;rr-,111g it n.tllirl,iv(r il;t!;,::r'c lrf iis.
I'r?'ll lr-rr
I \i'- r'ttt .

;\ti 'i",:' :c litt- ru)('r\'!-'s Ii;r:l llet'n ln.:rii' tlr tlic. cr:!r:r,t ol' ?,:r. (,?1.\2-i',i"i r^.,iri,.:ir iii,.:irrrte:;

l.ir|,1:rl t'lttil'illttitrrll ;iil,l.,'i.iil ci atlii'tl ,ii'li,rl:i ir'r)rr i'r'lr".rirl f,:,;',i., l,i.rtr,(,.,i'1. ,.t.)d \':r,it.l:,
(tt,l r i. i l, il ;il1it n,irCs.

(lill:'. t (l(li'l1, iLrri-i,rl-is f:,r :lj.rtltiiir' ;tulpirs{r:; i'rjIi.'ir',1!,t Ll i.li-iirl ,.:{ il gi;rrtt ;:l:)or,r::ill,: 'iLr ll-q

t'.,i:4i')-ii i IrrtcLttt)g]:J1.,.i.ct-.1-ii.:.,!il276rl2.l l.rilrliti'..rrr&r.lti.liz.lLiorir:irtr t,5.1.ijiI0i.Janii
.,, 7,,(.lt; 5.lllr,.l J.

I: (utit:rl;L'tictr i:; '1,'.,t .li)i5 1ir. 'i'lri: .ii;4.',,tr r.rlt rir lr.ls bct.rr i'i,,:iilir -l in lltr: i-i.; '. \.(,rri'

tllr-ol,gli :rl .r.llllsl,rlr..i ,.ri.ii-) llililL.l'iiit,ii,-:,lti |:.ir: l ltrl',rr,.l iit;rr;:.

u. :i.:' :;.'ii',i.r.,, r | \lt-.

l;i:i;t-l.;ll;|i:C,:l,C..t]l]li|t.i],.jil.'i).:;,l,0,.l1.Z,t1,l
\'r'.tir,t' ,n.1cl, t' .idai.iIit\i fi',;rit c,.l:;tt,liir,j .i r-r',,1 sr_.iit

f irr-;i1 ;1;11 i1', ('r,ili't.:j. 'l'],it (_Oi-i_-(lfi,iiitlt iS l.t

:jrcrllii.y./i:\i l) t,lr..t :t,i 1,11:,s: -rrtrl ir,,ili lir(:ji:,ri l

rl.'ill !.1 .

;i, rr:r; ir rl i.rr.li. t ili: ti,ilori,il;'

i,l

fr;ir.ii7lr, il li)ii I.ri i;;tr,l l-::r,rrt il,; 21.7r'i 'l'.),r.iir,-,,i . {ir, ,,ril,n13 It:
1,'.'.u :: 016 l7)(;ii':tL l(-r,r-,ul!1 ul c. ,: r)i \\,,i1,.,;

i I I i; l r (l r i i'l'(. i, I |., iii-. i I ii, l,:, - 1.1.; ;,.,'j :r'i.7' !,':

j-tr'li,-.'r.ilt',ior! r)r) tli" Ii;ier.i assr..is l.ls'i;;i'n \\'i,r'i,i](J,)llI ii! lriir!rrl-.-
i. Ir :'r,:iiu'c & i.iii:,r1;r; (fl t')i)i,

Ii. iiL::;i,1Lrrii:rl illil,iiri l:;fit5t2i,
iii i)i'liii-rl .ti..i .Jrniitur.:1,;l btriltlir!ils (l)1i)tii)

iv. ' j'r,i1.,t,, itilri Iriulip hc.ul;t.:; arr) I0()()

i/. Ot'iii:t, l.,riui1;r1i:rrt.t, (t, t,it:/,

rl

3

t

'l'1,r \'.rli,i-' iti' r.l,:: f1..r'ii

i ir'111 q'1.1.11 ;;r;,.



\/i. !)..,11r,1i-,; t..t)iiL.,r]llrjl-S di]1 50,'J

',,r ir'i:'r:,'.'l'l-'l'.i,'..';'r' ('"; -,'/;'

', rii \rr'ltir:ils ltl',1',",,
.r { 'r.\r.,,1, - r,,r.'irr.t:trt)l; /-i (l(]:/ri.\ '.. , t

L l" rt;ii,: l,ii:htrir:3 titi '''1"''

).i. \A':llrtl \'":::11'; ]{r;1;i'; r'uit' (ir)'J liczir

riii. lir)i''r'crr'll[]i) l,ttll Llt'l:i:l;rli[:] (tl t0?'1)

.;rii. ij,.,;.r,.i J'l lj:',i.]'li::; ;1.i',,.) ltt

.,.irr. Ori-,r,t' Iitx,rii,',';:rets( :l,L)1,

D .p ig-iliii,ri) lr,ts i.;t..r.rr pl'r'.'itlcri tlil r-lll) wl^1.:(il (i':\\,ll L',1!ui) rli . :j:,{.'!:,

(...,,,1111 \.1,, ltr jr.:,, 1'r,lljr i s:t l1.i<, r)lt('i)iii1l r",'Ji;,ttll.' irl ii.,. '),',iri,i;r),ijf,il al'J clo::ir'd b,rl:lt:tl rii iis'

lr;l',1ll'i,:t 1,ltr)1..r! irt VJii' r:t.i:li ilrl iriiritii,ttlj i-j.rs ltr'.'lt i:: l(lrr (iij'e,.'ljv t:; li.c it':,Jrt'L'rti'e l:i:':r'li

.r\:,,iCl-:i r,ili' ir rS ;i 1.\ !'t.rlrl] :,llriii();1, I.l,

ijr,.i,. jitrr,titr, ,'l iL:, .llr.r,(lf ,;iiill)/-, (l [:] irrr;r.l lrti,L::'.ri,c;,1 ;,i iL';. ;t1i:Cfil;0/- ;l;r'-l il r. lr,l l'ilili,l

i i i',' r,' :. I i: i.' :. i :; i) i i'..'i. t )(.) 5 
i )')'-!j\ ) 1' 1,/ - .

f'jir l)l ',',;ir.r] '.rl: i;irliii.irrll ll.t\ iri'{'1j ti.tlllr lt'l i.i',i.' l'r':;irr'i-i i'1 ti''t'il ;i:lljc't:; 'tllti s'i;i i< irl il;ttlli

rl:.t';xil it il ,,'''ilr lri, ilt: t]'.i-lit:r'''ttl,ttrr -1'; r'1rgrlrl..'(] i.l'/ 1|1f i-';itrtl.r l'1i:illr",l:;t) [.r'r'p 't-.tlir ll

A( i'(, iiil I ::l l':, Lii tl rll.

ili,r,-.ir;t'.-rl(,,; i,t!,.iir'th(. 1,..:rr,l Slritrli\, il:1.:tt.ii ! i.laltiric .ti,ti,illli ieJ'.li'.'illrlt.l!;:)i11si illJ
r ,11,,!,',r .ri r-,1..-

al i)rr:ii;rl't;,'l'.rxr's ll,; ('-i ,1.1 I'i '\9 [:rt.iu,ilrl'1 lii ;',"j'lr:lJ

i j llli,t ii ; "i.i,1 t)'r,lll li [,:tr:lir.liirl; r'{,:)1 ir,;1. (],).lir), :'ti,ti 1-lLrij.ilrt{;:;, ::,)tir1::. ,1ir,1 :^i.ill:,1

c) l,ictr:i;r., ii'i':t t^t'r',r\ i,-t'il:)itl '/.7 c\,A')- / I:o stiall ri\'u\.//\l'-\r (:-). r:,f s.

(i) i{rrr-'l cst rlllt: f':^l:llt I 111;111r'.'f i'1; llill')untill:l il:l !:ll 7o[t,l

i,.) l{r:rc-i',,alr.Ic li'r:nt lirr:;l-.jt:tlriitc;ir'})(-)ul,t5 tti Il:,. ^lti,2'.' '11','./- "^,'lri:ii 
h;:; ltol Ilt'ctr

alljultf cl :;inec l,r.;t fr,yly -1i1",1'q ;rrril rro:lrlcn J1 ilili, Oxis1S iit:tich r.lllpCC!.

I r.: ti:., .,iiiv."it:,s airri i)ci.ro..,it:; '21(,,i li'r{:1,,r- ;nrltrii,''i t..i!'Jll.'L's 3i\'(ri} l.() liOll':, .:ll)')illl'.illll

t6 i(j. l!lit?r-ii?,i alrl llti ,,"rrrcr:s l0 lil'31:.1 i.ir:r):r:iLt:,; ii; lls. i557C02il .tlti riiltt:t'ltlv.ttict's

o'i its.4.1(lil.r ii.'',..1,-iv:trrcr:.i i;jr,'o1 1.6 lhc )iOD':;1it.lrd:l ur'liljllstoai sillcit thl 1'cal"2L,)0,i-C{}

.,1r1 irt ili,.,n11 rclr,.rrtr:il in llr,: euilii. ral;cr'l rllti'iit,:lll;', Irl", c\'ol' Il() act-icil ll;t:; 1.,,-'-'rl takcil iit

iili: re:;rl il.
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"'1 ,-',-il-''ri t:'r'i:(r:'.1:rL,ii.,'.,1't',1.1.'ll l,; tlrt'll';rt'l'lt'iri:lrr (''l:r't

. !t/u it.tr,r c(iilrl)ii'.,,1 the.:lt;.cir,-'ti lJ,rl:trrcc lii;,:r'l uf :,.:rt:,1:l I',itl;ttl.iilil (.rrrprr;'aiir-lt.ts:11-:iisl
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s- iI jtxL;1" I'i,-j Ii { tx r {L cfi fr p{ifr A'f EC i\i

[.*'i'TEii.]J,it i, A [ ] i]I l' ]l.i-ll]{,} R'f

(A] Chr r,rulrti:r': rel:.litd, to

i, irtTi:ltiirii, C{if{"1';l'Jt gY;i'i[]t

Ii l;as Lrtlr t,i;sr[vi:i-i t]l;rt 1',ri.'i, :L pir:i:f".l.rl{} t'ei;arr.1i,'g',iit'lrrcpar;:lit;;t, '''eiille..]iiJn, eppr"r;;'ai

anr! ;.,.:st!nlr of,'rour:her:; iras h,rsn fc!lorr,c4.'flri: Irinrtnciai Ar:couriti:rg St;itv.'aii: neeJsi l:o bc

lli,iiittt'rl ::r: tlr.tr. !i,: cl;:rfiri::",rioi,, irr.:cc;l;;n;l;in,i:,ti,:{.tlir11i is i'i,".,ne on !ci.:} .' .i: Llasi;.'lhcre
al-p ( i:i.;..iyi l:,:115 ir: i.!'iit.!fliirv;r.,1 "..,,hi,:h lr:tiL,:S [i16.5,,r5ir.ir. pr.tlne t(.r e-rl"Or.S.

lL lir.i:; !.;r,:i, ftlrlSer oi-,:;-ru,:ri lhai ih,r.lilil i:i tic' pi rll"rli'li:'nccl to oficrati: l.hr: s^i,itv,'rrl anil

i;1 it,, i :t: CV".l r..! -. . Jrl, f C Liit,rr: ti.

Thc i:i;rl'oi';iticn r:i.eil,; l* irlprov* tlir si';iiis rrf Iirri si,.a,i'iq oi"il:r'lo crisli''e tl:e prolret'

c {'ic Ll iir: i I c [,,vt:rlr.

jl I iVAi,i i fi S'f * i I I; ;i ;)S i-] :r i! ii ilrt k T f,{i- t! 
-I

itdv:rn::e:; tc II*ad:; t;i Dr:;r11'1 rrr{1}t ii,ni'iiinling I{:r. iI,5o,.19,571 }iF.s n(rl br:cn ;lrJjusled :;iltce

ieJrs. Tle rr;rttrre of ad,,,ancq.s is als,r nct a:,clf;::nllilc. Aci:oi'iing to ihe nn'rri:gel:Mlt thc

linrr;ir:rt leJrr'escrts artiviir''ae pl:ri lo tlte collli,l::Lors and srlpl,i.r':'s:tg:rin:;t v.'hii:h ililr:; ir:t,c
ncL l:r;::: recr:.'cti. Fi:rti l::rt;r;:C i:tcurnc I) I::l:.,,r:,:litiric rlcccunt is untlerst;ir-:d ttr tiris
r)i::erll i:i'.,J ctiri:l;1ln::,Ji':g Jct-.:ici.r:;.lr:l :;l: srrJi r:;;:!l:rliza',-iilii liJ! al:o not beuli pt'cl,irl,:ci i:t

l,,r;:l:r: Lri aaf o!iilts.

i'?ie a*'";*,iri1; of ad.".tr,ir,s irrld reLu;vilrks li,* i:ol L'.e tn il .:r:. S;r;':e ol'Ll{i,.,:l:-!ces, :r:j pei' cur
clisel'viliirin ::tiil s'.;:nd fi cn: 1!'i,i5. S}*ciui clioi':;s iire i'tt' i,'til, suLh es consiil'-(iirin Lrf

gr,pirr'at* coli':mi'-i-c;: tc g.,t rid r-,1'.:t.ri;h iir:li'-'-rs r,;rrel\,;J:'lc.:rir.11, ir: l!:e [Jalerttc iirect. ]'i :i:rilii'
i'i:,:r:n.liliatic.il s;irryr:lti be n,.rtje r?;i:i:',.1irrg ;ri!jltsl ulc:it cI it:lt':.iiices p;riC to vlricu:;
r"ir:pi,rt:!li:!rts  i:J n€aessl)rl,' Cor.rejf,,]nd?ncc slicu!:.1 b-. rlai_le wjth C{_rn{"1'r.ne,"i Llc}iartine nt

r er,i;.rr,1ii;g ad]ri:l'::nr':n.: oi ir"i'.'e:tces ;ir,r,n rtntl a',iso lo ir y tlie ir-:t;n:;ibilil;' ci eiiit ilcparl f riieill.

llLi,*[xa,jt-bri"!:A-rru?-fiif-rl-lLrir.q.ii.'ir:*!Lir,,$*ii:]lriLi,lril::,hti.nlLe-ttit-.t-i!.i]J-:-:"is-I1rr!

3. fl;:piru! trt'*n!,;-irt-l''r'{}gr€s$

C;lilii;l Wirrl'in ilro;ri:,;;; h:s opl.,iing L.:lunce ol il;, 9,'i2,1r0,36E arrJ cir.r:;ing b;lrrrce uf Rs.

9,7i,:3,791". C.i;ril;rlr,ltion';u iile t,:rii) of iis, li,3l,0','7 has ileen rlln*. Ijr;,.ycr.'er', ni: iC;l:tirtn
i:a: bei:u sil.:wn in 1,^,'-iP;.ttil:rii ri:e ail.li;i$r:; l.al; t.rr:r,n nrair: Ji;cctiy to ttre resprcii';,: [jixer,l

1)* ila rtrir*r I
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l-sse:s wl:i,.:h:; a lurung approaci,. irixrd r\ss:,: e,rr"l inconre & Expeiriliture Aciu';nt ii
ur,.j,:r.stcl.erl y: i"his e:lte*t and ccrresgurlrding il.,l.liccieliou cn such capitalizatitn has also

itll 'trcr:n 
;:r;"".rideii in bouks lf accirtrlrr.$

.t. [-iNsI]r:];?' Gll",1.i,iTS

il ir.is beeri o'[:,ervcti tii:it a ."ri!:stanti:rl;r:rr:unt r,.f i-r':.,1 ,; ler:i.t!n trnspi-,rrt.'liie arn'-runt of
rrnsl,ent gr irrlLS as orr 31.03.?017 airoLlrits to Rs:.8o,5 L,,12,57U - .'l'h,: tc!"r's;ird condirions,rf
tr':c p,ranis sr::ctloned an,"l rlisbursed lre urt fuliili:;l alid there, are poss,bilities ci'rer-aii r:f
sulh, grsi:is i-:nC illrLl fr:rll-'itrrre t-'f un:;pe;-li. gr;nr lll: r .,rr.ll.i,rll:r-l grrnls. Stpsr:rt; f'{iceipt a:,d

dislrrrsilire(it urlroirrlt lcir rlacl: Fl"iri: sltorrkl ):c 1,-li,'t in tlie Lr-reotofSnd'r:;1 r,.ri5{;rr:lrrl
uiili:1lit:rii: :c'rtjijca'rc's si"ri:r:ld i:e got:uriited on pr:i.;di.-:rl b;isir;.

/,i't ;i:iro,:nt'af l?.s i 7t],754,00C h;rC iict,n ..vl'ongly d,:hircd ;::nd conri'.ielcel as i.,?vrGue Greirr-:

8r C,;:ltl ibitdoti in Yelrr ?015^ 15. The r;L'cvs error has i;cen rei:trfie.l in the current year
thrlil",l::n :rl,ustment eptrl'undei the hs.;C Prior pcli.tri iterns.

'i l;* clr,rsi::tl ba!enr:e ll'C:"atr'"s i.s ovcr::latcll b1r iln elliol.lrt'; of R:. ?o0871 drre ti; toiaiirg error
ir, tlrc srrft,r,'are of l,{C.

1

(ti) titrsen,aLions rei;rtr:d to }:,,rater trVork:; Uepartment

';1u:iiii r:;ii C.-rrpnr:ti';n ls nli n:akirig :lrry Fa)'ilrllit clr accl::tart rtf i}ilk PLi;':.ira.se cf waiei.
ti'o;.1II'li Dep;rrt:nunt i!*c:'r'- 'o of !..hiclr ihi.r li.ri:iliry is iuc:'eusiirg cc:rti:ruously.
'i'i:l. rrrlsr.rrrt p:i'atrle t,r !PiJ Dcp.irtriu::lt up ti: 3i 0J, J0l 7 is Ps. 217,.i 7 ,3.J,965 /- .

l'c av';id pe:laliics an,.1 !rrtet'est , IJ,ri::leni:i slri;i:]C Lr i::aiie in iirire and adeqlule birrlgeiing
lltiii c':ili:ngcrrl i:lii!1s ri:ti, b* dr;v'rt ttr dis,;harge srrr:h ccloss;ti ilaliilitic:;:1ri 3. rne3sr:19 r)f
!:r,"rir.'i;il prude :rce ttr aycij unnace:isarlr r:cmplicatir:ns ar,ising bec;usl of clippling cf c.:slr
fir:".'pusition, Sr els'; poilr:y r'leiis:on sllrultl be tlt:en and ccilr;'.riiahcn ivitir tlrr: gcverrim,-.nt
t.: gr-'1 il:i:: :i;ii*tI;l r.rait,ed.

it is i'':rtlirr nr:i!i.cd ih;:i l lluthl;2, Qri:ti'ttrl'y' :li,-l Yl:il iy' : ';:ol'ting rl:lelilg tc rr.c€iv:lijlrs ot
wair;'a cittrges is not bei:ig fui':rishrr:l to lacollllis d.:p;lrl:rrcnt h;.,,1,3gsr rvo:.ks .1el.rrlmr:nt.
Dire tc tltcie r,;asn:ts it bctr;rnc.s rliificult to accr-lrit:'departlrie;:t t'o pas;s rropcr en'trics
r,o,hich art-. ba:r';l on such :'ep+rt!ng.
Fi:re,l As:c:,i c'egistei h;ri nct been maintairied i;;r w;l.iill rvoilqs departnrcilL. Sc, it llL..onies
rlii'ficult l.o idcntifl, tlie a:nor-inl ot Cnpit:l F.rlren:!it:rr:e ii;currcrl ,ju:'ing tiie year ['!i,,,a]..lus
fl:.i:d :r::r::. i,:i a:rd issit..; creatr,l dul ing th'-. year.

Ag;i;'l; cf rer;eivalrles *f \ryntcr cha:'gr,:; {alretr-s oi,,u'at;r c}r.irges) have not been made
a'"'aiiablc hy dep;:rfi"tient. Di:t io whi;ti lJiovisicris a;a!l;st rr-crriuables cir.,aier cliarges havl
i:ct Lieeli urade-
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tC) Ctisurvations rel;rti:d to Public Wcrks Department

lr iras l-reen ol:sr:rvr:i ihat lvlurrthly, Qu;rrtr.:'r'i-,, and Ye;lrly reporting is not being

fu:-rrisli-,ti to acccunr$ Cepertrnent hy public v;or!.:r ilc;r.trnent. Due to ttresc reasons it
beccl' : ditl':cuit to accounts departnrent tc pass proper entries which are based.on

s.-h rr-'portir.g.
2. Fi:lrei Asscts rcgi:;ter h;,is not been maint.rined tiy public ww;'ks department. So it

becomes difficrrlt to itJenti$ tlie;rirtount r:f Capita! !i.ipenriiture incurred during the year

i;n r,,;iricus fi::utl ass*ts ;nd ussct:; cieated during the year.

(D) Gtlservatiorrs related to Tax ilepartment

It. has bu*n observ,-'d iollcri,ing inforniation has not bern providecl by Tax Department on

ldontlrli", Quarterll, and Yr:arly basis rerl;,reC as p:r Silllit,rt I,IUNICIPAL CORPOMTION
A(:{:OUN'I'S MAliU4L. D',e tri these reasons ii beconies d;fi:cult to accilunts department to

i;:r$r Froptlr entries, wliich are lrased on such icporling. This Para is being repeated since
lor g ani!:ts} arc.{Jly*ua-aeli sn-ighe.rB-lalie njgry5re*-*.L

1. Recording of dernand raised

A Sutnn-lary Stltcnrent of bill laiscd shall be lrrclrarcd ltrard.wise and tax-head-wise, in
Fot'nt P&OT-1 on m,:ntlily basis rvithin 7 rlays from ilre end r.rf the previous month and
Ii:r|,iired tc bc scnt to Accourlts Deparrment.

2. F.uc+u'ding of Change in lss*ssrrients

Any dernand raised e.irlier may undergc changes by court order/ by the order of
Cornniissiotter/ h1'an-!'olhi,r competent au1hority.'i'his may either lead to increase or
decrea:ie in den:and amor.lnt. A sur.imary stateme irt of all changes in Demand raised shali
bc prt'pared, in Fornt P&0T"2 cn n:ont}:ly basis r,viti:in 7 days from the end of the
pr'e';iolrs lliontl: and reqr:'rrd to bt-, s€nt',o the accr.lutrls department.

3. fteeording cf fureak-up rrf ccltrt,ctions

r\ Suntmary StLtt:ment crf Year-\Vise/ Head wise Collectlon of Property and Other Taxes
in Fc'rm P&O'l'-3 on tnctrthly h;rsis shall be preparetl arid sent to the Accounts
Dl;;lrtl:rent to reccrii r!ie derai!s of collection. Int*i'est on Celayed payment may be

charged to the tax paycr in accorclance rvith rr:!,rvant provisions. Interest shall be
rr:ccgnizeil :,. income cnly on co!!ection.
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4, Recurdi:ig of refuntls/remission FaJ,able

A Sunrmary Staternent of llefunds and I{cmissirns in For;,r [i&0T-4 on a monthly basis

sLall be prepared. Refurrds/Remissions pertaining ta prior period shall be identified

separately and iequired to l;e sent to Jccouilts departrnent,

tr{ccurdi*g of rn rite-cffs

If for any reasons it is decitied by the Shinrla ldunicip:l Corpcration to write off

irropert!'and other taxes, rrylrich was earlier trealed as an income, the write off shail

he adjrrrtcd agaiirst the i:rovisinn na.de and rhe necessary accour:ting entry wili be

irassed ba:;ed on summarir s:atemcni oi write c,ff in form P&OT-S. These staternents

are required tc be sent ts the accounts depl:'nr-nent on nronttrlS,6arh.

Frsvisirins for Doubtful Receivables

Ageing of receivahlcs oi Prcperly 'Ia:,es (arrcars cif propert5, iaxes) have not been

maJc ar,'ailablc hy the departrnrrrt. Duc to lvhir;h prorisions against receivables of
Property taxes ha're not been made as on 31.0.1.2017.

Otrsrlrvatiorrs rc:latet! to i{ealth Department

It h:rs bcen obscrved iollowing inforn'lation has not irccn provide,C by Health Department on

i::irrt-hly, Q'rarterly and Yearly basis requirerl iis per SIItrI|ILA IUUNICIPAI. CORPORATION

ACCCIUf,l'l'S MANUAI,. Due to tllcse reasons it beco:nes difficrrlt to accounts department to

p.1s5;propcr entries, nhich are based cn sur:h reporting. This I,ara is being repeated since

!964;gr.11 app iur: n tiy n.mt!.L{]lljstsuu,lake.x_igjlij,srestett.

1", ItecorCing of demand raised

A Sumnrary Statement of biil raised shail bc pi"epared ward-wise and hcarl-wise, in F'orm

0TI{ 1 cril tricnt}tli' basis r'r'itliin 7 day.s frcm t}:e rnd oI ihe previous rnont]r and required
tr: be ;i:nt ti: Accounts Llt,;;rrtrirent.
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Z. Rocording of break-up of collections

A Summary Statement of Year-Wise/ IJead wise Collection of incomes in Form 0TH-2 on
nlonthly basis shall be prepared and sent to the Accounts Department to recortl the
details of collection.

3. tlecording of refunds/remission payable

A Summary Statement of Refunds and Remissions in Form OTH-3 on a monthly basis
shall be prepared. Refunds/Remissions pertaining to prior period shall be identified
separately and required to be sent to accounts department.

4. Recording of write-offs

If for any reasons it is decided by the Strimla Municipal Corporation to vrrite off any
other inconle dues, the details of rvrite cff has to be entered in the statement of write
off by the respective departnients in forrn 0TI-l-4, 'fhese statements are requireri to
be sent to the accounts dcpartrnent on monthlv Lrasis.

Observations related to Health Department

It has been observed following intbrmation has not been provided by Estate Department on
Monihly, Quarterly and Yearly basis required as per sIIIMLA IrtuNICIpAt coRponaubN
ACC0UNTS MANUAI. Due to these reasons it beconres difficult to accounts department to
paSsproperentries,whicharebasedonsuchreporting.
lpng and anparently no action is being tal{en lqlhis retpect.

1. llecording cf dernand raised

A Summary Statement of bill raised shali be prepared rvard-wise and head-wise, in Form
OTH-1 on monthl5r basis itritliin 7 d:ys irorn the cnci of the previous month and required
to be sent to Accounts Department.
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?. Recordingof break'up of collections

A Su::rmary Statement of Year"Wi:e/ ileacl rvise C,rllection of incomes in Form OTI{-2'on

nionthly basis shall be preparetl and sent to tlie Accounts Department to record the

details of collection"

3. Ilecortling of refunds/retnission payabl*

A Surnmary Statement of ltcfunds and Remissions in Form OTH-3 on a monthly basis

shall be preparetl. iiefttnds/Remissions pcrtaining to prior period shall be identified

sep;u'ately and requircd tc bc sent to actcunts clepartment.

,1. Recurding of write-offs

If for any reasons it is decided by the Sliimla lv'iunicipal Corporation to lvrite off any

other inconr.e dues, the Cetails cf write cf{'h;rs to be entcled in the statement of write

off by the respective departmenls in fornr O'ill-4. These staten'ients are required tc

be sent to thc nccounis departmertt on monthly basis'

5. Provisions for Doubtftrl Rr'eeivables

Ageing of receivables of Properfy 'l'axes (arrears of rent) have not been made

avaiiable by th. departnrent. Due to rvhich provisions against receivables of rent have

nct been rnade as on 31.0ii.2017.

(G) Observations related to IT-Cell

At the tinre of pre-auCit lve have oh:lrved that accounting softlt:re prcpared by lU/S

Tcchnoriie Company is not fully develc'ped. Irollclving rerpcrts are not i/et generateil

in computer scftv,'are:

til Receipt & Payments Account

[ii) Incorne & Expenditure Account

Iiii) Balance Sheet

(iv) Schedule of Final Acco:lnt

[v) BankReconciliaticn Staternent

I .:.

r€R€o 
^"-!SS

r1

!i



[vi) ILatro Anaiy:-i:;

[viiJ Cash Floy; Statemr]nts

0,iii) Budiieting & lr115 Reports

[ixJ Reports of V/atel Sui:piy, Rent a;:d Prr:perty Tax Department are no[
sllowinu the actual F{}.ciiion of :lrnount recei'red cluring the ycar, arrears
anrl advance ccll!ectian.

(H) Observatiuns related to Lh'erall Corporatitrn

Drrring tlre process of Au.Jit, it has heen obser,.'*d that there is little knowlec!ge about
the softr,vare itr most of the stuffs r,r,l-rich is harsh constraint fnr the efficiency or
efiectiveness of the corpr:raiion and the rrlaliirijement of corporation has not taken any
rrclion for long time. Thcre ai,"e needs for irnl;roi,ing the skill of staffs or wcrkers;
othei-r-rire cc.pcratitn needs tc recnrit the sliiii:ci slaff.
Due t': tliis iltconve::.icnce it beccr:ies dif$c:.iit i.r ils to conduct auclit in corriputer based
accounti;rg c rrvirtinment.

Corporation hns not tillien an;' satisf:cicn, action from lats of years according to
section 163 of Municip;r! Corporation Act regarding settlement of audit
cb-s*:-r,etion.
In present situation Corporation needs to ect o;r the section 395 of Corporation
act whirh is the "Power o{ rnoke B1,e l,Gtzrs". Corporation has needs to rndke
separlte law f*r proper maintenance thr reco:'r-!s on for worl<ing systematical
n:ellnel' for rliifercnt sectors i.e. Water lvorlrs department, public works
rlepartment, Estate Department, *lealth Departnrent, Tax Department.

Plaee: Shinrla
Dati:: 31-07 -2020
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' I Code No

I

,l ---- 
1

I

l-

Particulars
Balance outsGnOing

at the end of the
Current year

Balance outstanding at
the end of the previous

year

3 4

4601001

760 r oo2

76o1oo3

460 1 004

460 1 005

460 1 006

, 4601 007
I

460 1 008

t 4602001

t_---_
460400 1

ro aovances to employe .- HBA
0 0

rproyees- uonveyance 4968 0

ployees- Uomputer Advance 0 0

emptoyees_ Festrval Advance

nd

498699 1 37 121 80

rproyees- vehtcle Advance
0 0

,v suvor rusr r.u ernproyees_ Warm Clothing
adva nce

-

444 4442
Iro emptoyees_Medical Advance

.l
Y lob 43668

,v qvvq,rucs ru errlptoyees- Uthgfs

-

Employee provioeffi

Aclr c

0 0

0 0

uonrractors_public Works

Adrrr

19897 421 18641241
4604002

4604003

460500 1

4605002

-

4605003

-

46C5C0s

-

460600 1

46060C2

4606003

4606004

4606005

I
I
L

I

I

i

i

i

I
i"-

upprEr u anu uontractors-Stores
7311471 6210251

,ArJ arv uuppilcrs dn0 uontractors_Matertal issuedto Contractors/Store 0 0

;-;.;-qlJO
rers -Hermanent Advances

30662

i, 
."," ,us (u vururs_AovanCe agatnst prolects

iAdvance L,

-

Advancetootf,"rr@

-

Adrrrn^o+^ ^+h^-:

6635296 8'126709

99289 1 492682C

15592957 4 1 59043 1 90

_:,_,,"" rv vLr rErs_rJepostl wtln External agenctes
Electrrcity) 1 5570028 427 51 81 4

12621

161 1682/

2200

.,vyq,,ue LU urlrurs-LJeposll wttn txternal
sa4r"e.l_TalaEb&/_,
l rFllnert rrr,rn r.,.^-ts

12621
yyrrl r LALEr rldt AgenCleS_Water

-

)eposrtwiil- Extern@

-

Jeposrtsw,th Fyttrrk

4388827

2200

622908 13442A
4612001 -ess. Accumrtut"O Rroffi

rnd Deposits(Schedule B-1g (a)l

21 6481 968 259770764
0 0

and De ffi+ 4i7Ltl4.d.

^ S}tiruy'e

Rtlr".o rlcou*I)

its

to\
+
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Code No.
Pa rf inll

I 4

1

451 1 0c1
4612001
4613001

l2
I

Loan to olners 

-

_<_
AdVanCeS
=------Lleposits

--

Tota I Acc u m u tatedEdili[ri

Current yu"r, Rroit
(r)

Previous yeiiary1ffi
({)

3

_!_
0

000

v
0

0

oo0

I

t--

Schedule B-19:,qther Assets lcode N
Code No

t-__t1
t-
I

i--_I 4701 001

) 47A1OO2

4701003
| 47A4OO1

1

totat otner_G

Pa rtic u la rs Current yu"- Rilornt Previous year Amount

Deposit W;r6{,W Work

Oepos,t WoA; -A;m;
rt Works- Otirer

Suspense Accilnt
41801

0

41 801

Particulars
Current year

Amount ({) Amount ({)

4601 OrJ 1 Lo",r issr" E[EnsEiD6?erred

Q,s_co, nii nls s-..rE oi Glnf--
geterred Reven ue ExpEifEi

480300 1

Previous yeai

totat MiscettlniouiE

fi,'u looo o

k.o ^cc{)uq

n)-

.a

0
0

0 n

41801
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t
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t
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t

Schedule l-2 : Ass d Revenues & Com nsation lc_cge:llo. 1 20Code of
Account

12A1AC2

r20100.1
12A2JOi

Pa rtic u Ia rs

l'ota I Ass iq neEEeveiueiT

*^_:e!+rs:c;@c,!Uornpensatton rn Ileu of Taxesln"tres_Cornpeasaf ,o.
Octroi

12 577 306 22 589 252

6 483 1

9 223 842 00a
5 386 905

254 458

27 3,519,846

Current year
Amount (T)

Previous
Amount

taxes anO 
sr,er of,?p.oslr_

i20r003

i...tor

rn rieu of

sclUA!!Es;:A!I{E

Schedule l-1: Tax Reven;; IC".J" N^ 1,,

EXPENDITURE A'COUNi

Code of
Account

Particulars

rrcperty rax nesaen,-- Buildnd--

-

Propeny Ja, Land-
Watu,r Tax

Sevrerage Tax

Vehbb Iax

TaionTffiars
Shorv tax

Current year
Amount (?)

Previous year
Amount f{}1

3 4
1100101

1 1f\i 1i.tI tvu tua
41 539 292 108 343 348

112,641 ,416 97,313 2.i.1100103
2.967,092 29 573 666

1 10020'l

I 10ca01 -----
-l

I

-4

I

i

1 r00701

'1 
1 00801

1 1014A1
288 000 288 000

Total Tax Revenue 157,435,800 235,518,257

t--- --(--_ Schedule Rental income trom M u n r;pgfflqpr4ls ode No. 13Code of Pa rtic u la rs
ccou

j30rLlrit ite,ruffi
_ 

l JJ r CC2 
i Renr fr,o,

130i0r0 
i nent

13c2cr1 jnentr@
-'-_--++___-
1303001 

I nenr trom Cuest_.loules

13C4001 I Henirrorn ease? Lano

24 501,264 1 I 769 656

/95 331 i

91 855 i

84il40 1

-----l65 E44 I

251 270

Current year
Amount {t

899 819 2,002 778

280 1 95

-l-__

696442/! 6 .BB 
Jgi

f,'']jo?o.
7

Previous year
Amount (t)1

2 3 4

l"!ttror C,u
Renr from-cvrc A.,*ffiol:lg="-.r-]]]{!r1ll 

ra is - --1 30't 008

Oiher Renrs-fease nentafifVn nic,Gf Aaa;G

I33 1
!ral rnconte frorn Munici es
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Current year
t(r

1',' . aFlLZ \/uV I

__J
r-et6 c61

2.762 712
3,044.258 i

_3_

11 52/ 622 al\ Aa-..., I

u qO/ yUri 
i

,1 : sso-.rss 
-]

''0 467
13ri5,650

;l{!!'?--l!lpsul?liqt-e!:qapl,rty --- i-----4-Llqg
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fii evious year
Amount ({

21 789

6trL v s o(lLt

73 495
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Current year Previous year
Amount ({) Amourrt ({
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I"lAllILfl lEs:-

Bggerve & Sitrnlu-s_

N'lurricipal Cencritl Fund

[:artt;arl',erl F unds

I'utsl Reserves & Surplus

320

I-q=lqsr

Secui'ed Loens

r3l LIi-rsecure.l l-eians

['otal Loans

elqr',:eqt l=,tahttir

L\r-irosits ilcceived

Dtptrsits \!'i:rks

tliher i-iabiI iiies 1S undn. firr,Jitors)

Provisions

LLfolgIr.,, t!i- !4iries & Fro' is io ns

lror,trlrABm_*t_-- -_-,-ETF"
1' t{iir6iA .-t'r e. - -.9

3.+{l
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-1-{0

450

,l6U

-l(' 1

-110

.180

I
I
I

It
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M.C. Shinita
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| ..
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